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Why PayPal’s decision to call it quits
in India doesn’t come as a surprise

The UPI-based business model was not in
sync with the firm's ambitions, say experts

OUR BUREAU

Murmibal February 5
PayPal's decision to shut downdo-
mestic payment operations in In-
diaat atime when digital transac-
tions are hitting new records

ment Act, 1999, PayPal remained
in the crossborder transaction
business for several years after
that until 2016 when the com-

An eventful journey
= payPal launched its domestic operations in India in 2017

® in 2019, the Delhi HC issued a nitice to the company on a PIL
that claimed that the global paynents major had violated
Section 4(1) of the Payment andSettlement Systems Act, 2007

* In the middie of 2020, Paypal reiised that it will have to link

up with UP if it wants to offer ameaningful service in india.
= When PayPal was planning to rol out its UM platform, NPCI

CATTLE BONE SHORTAG

E

Commerce Dept asks Animal
Husbandry Dept to take action

VSAJEEV KUMAR
Kochi Feonary 5
Taking up a news report pub-
lished by BusinessLine under the
heading ‘Cattle bone shortage
hits Gelatin manufacturers; im-
ports soar’ on January 20, the
Commerce Department has
asked the Department of Animal
Husbandry and Dairying to ex-
amine the matter and take ap-
propriate action.

In its letter to the Department
of Animal Husbandry and Dairy-
ing, the Commerce Department
said it has learnt from the Chem-
icals and Allied Products Export
Promotion Council (Capexil),
that there is acute shortage of
principal raw material, crushed
bones or gel bones, to the
extent of about 35 per

Mot enough The requirement is around 18,000 tonnes of

bovine bone a month against a sup)

partment in its letter. The Com-
merce Department  further
stated that Capexil has sought
the permission to import gel
bones or crushed bones from un-

determined BSE risk coun-
tries as well, subject to ac-
. tual user condition

ply of 13,000 tonnes

position and they were unable to
utilise their installed capacity.
The shortage of cattle bone
was due to the fall in demand for
meat following the lockdown.
The manufacturers were also hir
by the spurt in Chinese imports
which almost quadrupled from

in2017t02,

L ments mentioned in
N Articlen.4.34(3) of the
gt Terrestrial  Animal
" Health Code of OIE (The

every month may come asa sur-  Pahuja's mandate was 1 expand came up with a new set of rulesin November 2020 that
W&bl:nﬂhsk!nbmsh mwm“ apmmnmmm imposed a cap on the share of tansactions that a single
sometime. , the company took a payment application can proces
While PayPal did not give the  of Indian o
reasons for existing the booming  headquarters in San jose, Califor-
Indian market, experts who have  nia, where the company show-  list. We are dominant in most of  global players including Google  (NPCI) came up with a new set of
been tracking the companyinin-  ca icesintheUSmarket, our core, launched payment services in In-  rules in November 2020 that im-
dia say that the existing business  indicating that some of the ser-  thus, we started looking at other diaand cornered a large share. posesacapon the shareof Unified
model based on UPI, and regula-  vices could make their way to In-  markets, We sawa layer of growth In the middle of 2020, Paypal ~Payment Interface transactions
tions around it was not in sync  dia. that India provides. Our expecta-  realised thatitwill have tolinkup thatasingle payment application
with the American pany's Inan with Bu tion is to be one of the top three  with UP1 if it wants to offer a  can process NPCI said thar third-
ambitions. Line, PayPal's President and CEO  players in India in the travel seg-  meaningful service in India. “If it~ partyapplications providing pay-
Dan Schulman said that after giv-  ment in the coming year or so,”  had a choice PayPal would have  mentsservices via UPl can process
Troubles with RBI ingmerchantsthe opportunityto  Pahuja hadsa:dthmﬂmm wanted to roll out payment ser-  a maximum of 30 per cent of the
The company, which hasbeenof  growtheirt byconnect-  Covid 1 and Itwasn'tcomfort-  transaction volumes starting jan.
fering cross-border f in ingwithc ideofIn-  the travel lndumycamema able with the UPI model. This is 1, 2021, This seems to have been
India for over a decade, had  dia, PayPal wants to give Indian  standstill. oneof the reasons why it delayed  the final nail in PayPal's plans for
launched its domesticoperations  merchants an opportunity to the launch even as other players - india.
in India in 2017. But its troubles  grow domestically, as well. There  Legal battle got into the market quickly”said  “From1April 2021, we will focus
with RBI had begun in 201 when  were also reports about the com-  Meanwhile, Delhi High Court is-  an executive who worked with  all our attention on enabling
the company was forced to sus-  pany acquiring a stake in Indian  sued a notice over a petition filed  PayPal earlier. maore international sales for In- |
pend personal payments toand  payment company but that it by Abhijit Mishra alleging that dian businesses, and shift focus
from India and transfers to local  never fructified. In 2019, Pahuja  the major had  Final nail from our domestic
banksin India Thiscameafterthe  identified travel sector as one of  violated Sﬁ:ﬁon 4(1) of the Pay- Just when it was pl. toroll  produc fia,” PayPal said i
RBlasked the companytocomply  the key areas for the companyin  mentand out its UPI platform, the National  statement without giving a

with Foreign Exchange Manage-

India. “Itis high up on the priority

Act,
2007. Amid this legal battle, other

Payments Corporation of India

reason forits decision.

Scrappage policy to drive growth of used cars in the medium term

NANDANA JAMES

Mu'ﬂmn fl‘hl\ul’b‘ﬂ

The voluntary scrappage policy,
announced during the Budget,
can drive the growth of used
car volumes in the medium
term as customers start repla-
cing their old cars with
younger cars, according to
companies and analysts.

The Budgent had proposed a
voluntary vehicle scrapping
policy to phase out old and un-
fit vehicles. “This will help en-
courage fuel-efficient, environ-
ment friendly vehicles, thereby
reducing vehicular pollution
and oil import bill. Vehicles
would fitness tests in

automatad fitmess contresafter

20 years in case of personal
vehicles, and after 15 years in
case of commercial vehicles,”
she said.

Green tax

The Ministry of Road Transport
and Highways gave its nod last
week to a proposal to levy a
Green Tax at 1025 per cent for
commercial vehicles that are
over eight years old and per-
sonal vehicles of over 15 years.

“The voluntary scrappage
policy will, in the medium
term, drive growth of used car
volumes as customers start re-
placing their old vehicles with
younger cars. Also, the green
tax will be a minor disincentive
for customers to undertake fit-
ness tests. However, given the
voluntary nature of scrappage,
it might take some time for cus-
tomers to understand its bene-
fits and adopt it,” Ashutosh
Pandey, MD and CEQ, Mahindra
First Choice Wheels Ltd, told
BusinessLine,

The effects of the scrappage
policy and the green tax will be
visible only in the medium to

“long ‘term, said Amit Kumar,
CEQ, OLX Autos India. *In the
short term, however, it will

South Asia Powertrain Fore- Pandey. Given that the average
casts, IHS Markit. While there period of ownership of used
will be a push for users to opt

cars is around 4-5 years, there |
for younger cars the customers  won't be a massive impact on |

will need more clarity on the
tax and fitness tax require-

the pricing of used cars, said |
Kumar. “Instead, it will enable |

| sules. i World Organization for
| “Duemwtheacuteshortage Animal Health, Paris), as is be-
of indigenous bovine bones, the  ing followed by all the countries
marrulmun.ng apa(iues are  including the Furopean Union
| grossly and d Jap
gelatin plants are unable to meet
| thereq of the capsule gap
| manufac dthemanufac-  BusinessLine had earlier repor-
| turers are resorting to importof  ted that the shortage of cartle
gelatin from other countriespar-  bones has put India's gelatin

|ucuhr]yCth mddwde

manufacturers in 2 precarious

in 2020. The requirement is
around 18,000 tonnes of bovine
bone per month against a supply
of 13,000 tonnes. The shortage
has led to sharp increase in raw
material pricewhich has goneup
by nearly 60 per cent in the last
three years, with almost half this

cephalopathy (BSE) risk coun-
tries.
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ments before they opt for scrap-  the supply of younger vehicles

the pricing of used cars is un-

The scrappage policy and the

green taxwill graduallyshiftthe  likely due to the voluntary
momentum towards 2 new nature of the policy, he said.
Inventory of used cars

Impact on pricing

“In the case of commercial
vehicles, however, there is like-
lihood of firming up of used car

but post the scrappage policy, it
will also become a function of

the valid years left before the prices if a number of
due fitness certification’*said  vehicles an 15 years old
Suraj Eho&l‘\.g:incipllana.lyst- come: for scrapping” said

*of

ping over getting the fitness  in the market which will help
tests done, said Pandey. The im-  in rationalising the prices. Most |
pact of the scrappage policyon  of the used cars are grad

date of of this

VARUNALAYA PHASE-Il: KAROL BAGH

NEW DELHI-110005
STOP CORONA

m" “MAINTAIN SOCIAL DISTANCING™
Applications are invited for filling up the post of Chief Law Officer on deputation in Delhi Jal
Board in the PB4 of Rs.37400-67000 plus Grade pay Rs.8900/-(Pre-revised) from the eligible
officers. Last date of receipt of application is will be the date of completion of 80 days from the
News". The

criteria and

making their way into organ-
ised retail channels such as OLX
Autos and there is already a
massive  price  difference
berween new and used cars
hence, the pricerise, ifanywill —
be minimal.”

To offset the probable lower
prices of older used cars, prices

higher. opined Ghosh.

Ily shift the
towards a new inventory of
used cars. The scrappage policy
will have a trickle-down effect.
Ivwillimpact the used commer-
cial vehicles sector first and
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air”

“The demand and attractive-
ness of used cars are a function
of price, availability and utility;
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INVITATION FOR EXPRESSION OF INTEREST
Linder Regutation 384 1 of the Insolvency and Banknpicy
{Ingoivercy Resolsion Procsss for Corporale Persons| Reguiations, 2016

APEX FROZEN FDODS LIMITED
(CIN L15490AP2012PLCOBOOGT), Regd Of: 3160, Panasapadu, Kakinada,
javari District - 533005, Andhra Pradesh
O +51 564 23633024 3 liney), Fax =51 B84 23839056, Wabsite: www.apasirozenioods n
NOTICE is hereby given that pursuant to Regulation 47 read with

Regulation 29 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, that a Meeting of Board of
Directors of the Company will be held on Thursday, 11* February,
2021 at the registerad office of the Company, Inter-alia to consider
and approve the Un-Audited Financial Results for the 3 Quarter
ended 31% December, 2020.

for Apex Froz&ﬁmds Limited
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Date: 05.02.2021 K.Satyanarayana Murthy
6l February 2001 (orgnaly pubiehed on Place: Chairman & Managing Director
07th December 2010 and subsaquently re-| -
ol og ok g m GMR Infrastructure “g___‘
fer|Refer detaied invtabon for expression of e S s e s
intarest available at the folowing weblrk: mamwwh » roupin O
com NOTICIE
Pursuant to Regul 47 of the Securities and

Exchange Board of Indua tLumg 5 and Disclosure
Requirements) Regulations, 2015, Notice is hereby given that a Meeting
of the Board of Directors of the Company is scheduded to be held on
Friday, February 12, 2021, inter alia, to consider and approve the
Un-audted Financial Results of the Company (Standalone and
Consolidated) for the quarter ended December 31, 2020.
The said notice may be accessed on the Company's website at
www gMigroup.in and may also be accessed on the stock exchanges
webisite at www.bseindia.com and www.nseindia.com.
For GMR Infrastructure Limited
sdf-

Place: New Delhi T.Venkat Ramana
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ORIENT GREEN POWER COMPANY LIMITED

Corporate Identity Number :

Registered Office - Bascon Futura SV, 4th Floor, No: 10/, Vienkatanarayana Road, T. Nagar, Chennai - 00017,

L40106TNZ006PLCDG 1665

Extract of Consolidated Unaudited Financial Results for the Quarter and Nine months ended December 31, 2020

4+ The reduced wind avallability during Half year has bean partly made up in Quarter ended December 31, 2020.

COCHIN IN SHIPYARD LIMITED

Date: 05022001
Building, Cochin
Py Prvmlsas. Kochl - 882015,

o
Ph: 0484 25013086, Fax: 0484 2370897,

Websita: www.cochi .com, CIN: LE3032KL 18726010024 14

0 Febraary 2021
[Kolkata

‘1mngaﬂvhwwauf"0.Th'umuf75uawmﬂnClﬂPm
#Timekines under this EOl as per the provisions of Regulasions 368 () of CIRP Raguiaions

BIA Meriin Chamber. &t Floor, 18, Brifsh Indian Sieet,

(Mr. O Prakash Agarwal]
BBVIPA-001/P-PO006I2017-18/11506

Koliata, West Bangal- 700059
For Sembmarine Kakinada Limited

professioral, s ragistared with the Bazrd BIA Merin Charster. 18, Brtish Inan Sireet,
4th Fioer, Room Mo 403, Kokata, g Pursuant 28 read with 47 of the
J |- D03 Email 0: opagarwalt1 Ggmail com | g Board of India (Listing Obligations and Disclosure
] l"c 55 and email fo be used for| Wr. OmPrakash r”"""h‘f“‘ﬂ_f“‘_‘_”w 201E5 {le\u ﬁwl‘"‘;’:’ Notice 1
& with the resolution| GO EY LLP, Sky View 10, 18 mw“f,d!; % Fiokd o' Eriry: PRbUR 12, 2021 o, inter aa,
mlmimy Fioor, “Zons A" Survey No. 8311, Raidurgam, congider and apgr
b g e ofthe C forthe quarte D 31,2020.
1 The said Notice may be accessed on the Company's website at
22| Further Ditads arw avastabis atorwitn Additional delas available in the detaled hitp:iwww.cochinshipyard.com and may also be accessed on the
Imitaton for gxpression of inlerest and also at] | Stock Exch at http:) el
et oy hitp: ia.com. P the cle
mumdFmG —m;égm under Code of Internal Procedures and Conduct for Prohibition of

Insider Trading in Dealing with the Securities of Cochin Shipyard

Limited which had commenced from December 22, 2020 shall end 48

hours after the results are made public on February 12, 2021,
ramwunsu&u
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+ Removal of floor price for Energy Certifi {RECs) and absence of trading has impacted
Nine month revenues.
+ d wind in Q3, Expected judg on REC trading, AP Payments etc. bode well for upcoming quarter.
{Rs. in lakhs)
8 Quarter Ended Nine months ended | Year Ended
M. Particulars fere————
5 31-Dec-20 | 30-Sep-20 | 31-Dec-19 | 31-Dec-20 | 31-Dec-19 31-Mar-20
1 Total income from Ce nat) 5,804 10.515 4,301 22,881 27,252 38,865
2 ProfitiLoss) from ordinary activities before tax (2,020) 2287 (4,477} 1,104) an 3,705
3 | ProfitiLoss) from ordinary activities after tax {2.020) 2287 (4.489) {1.104) 355 3,705
4 | Profit{Loss) from ordinary activites after tax (after
=) terns) (2,020) 2287 | (4409)|  (1.104) 385 3,705
5 Tol.al Comprehensive Income for the pe
g Profit | {Loss) for the penoe (after tax)
aod Other Comg Income (sfter tax]) (1.989) 2,230 (3.895)|  (1.085) (19) 2,066
|6 | Equity Share Capital 75,072 75,072 75.072 75,072 75,072 T5.072
T Other Equity 23.860)
8 | Eamings Per Share (after extracrdinary ftems)
{of Rs.10/- each) for Continuing operations.
(not annualized)
Basic : (0.27) 03 10.58) (D.15} o0.o7 0.50
| | Diuted: 0.27) 031 (0.58) (0.15) 0.07 0.50
9 | Eamings Per Share (after extraordinary items)
(of Rs. 10~ each) for Discontinued operations
(not annualized)
Basic : {0.01) {0.02) 0.07 (0,04} (0.08) {0.18)
| | Odutes: {0.01) 0.02) 0.07 (0.04) (0.08) {0.19)
NOTE:

1. The above consolidated financial results were reviewed by the Audit Commitiee and approved by the Board of Directars of the Company at theér
meatings held on February 05, 2021
2 Theabuvebmgmmmmmm«ﬂnqmummmmmmmggl 2020 filed with the
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loan interest

positive results in future.

Place : Chennai
Data : Feby uary 05, 2021

4. Faciors ke around 95% Grid Evacuation in Tami Nadu bode wel for the future. . The stage has been set that even a regular wind year can yield
On behalf of the Board of Directors

nseéndia com and on the website

Venkatachalam Sesha Ayyar
Managing Director
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